
  PLAN: NEW MEXICO 

 

 

PIPSO SEMI –ANNUAL REPORT 

OF PROPERTY INSURANCE PLAN COVERAGE 

 

 

 

  

Line # 

 

 

Description 

6 MONTH DATA 

DATES REPORTED 

       1/1/19 to 6/30/19 

12 MONTH DATA 

DATES REPORTED 

 1/1/19 to 12/31/19 

   

   1 

NEW BUSINESS 

Number of applications accepted 

 

762 

 

1385 

 Number of inspections completed 4 0 

   3 Number of new policies issued 761 1385 

    

   4 

RENEWAL BUSINESS 

Number of requests for renewals  

 

5,114 

 

9366 

   5 Number of renewals inspected 15 0 

   6 Number of renewal policies issued 5,114 9366 

 

 

   7 

RESULTS BY CLASS OF BUSINESS 

Number of policies issued (new & renewal) 

Habitational 

 

 

5,750 

 

 

10,498 

   8  Commercial 125 253 

 

    9 

Total Premium Written (000) 

Habitational 

 

2,682,420 

 

4,962,218 

   10 Commercial 120,494 245,568 

 

   11 

Total Exposure (000) 

Habitational 

 

84,594,198 

 

74,269,049 

   12 Commercial 10,219,640 5,469,690 

 

 

   13 

LOSSES BY CLASS OF BUSINESS 

Number of Losses Reported 

Habitational 

 

 

708 

 

 

985 

   14 Commercial 15 20 

 

   15 

Number of Losses Paid 

Habitational 

 

452 

 

623 

   16 Commercial 5 10 

 

   17 

Total Paid Losses (000) 

Habitational 

 

1,853,222 

 

2,712,189 

   18 Commercial 49,078 133,800 

 

   19 

Total Outstanding Losses-Case Basis(000) 

Habitational                                                         

 

217,329 

 

127,329 

   20 Commercial 18,000 0 
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